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Note: (2) — . Deductions in respect of qualifying payments can be made on the following basis :—
() Donations to the Government; a local authority.

(i) Expenditure on any project included in a development plan of the Government, subject to a limit of Rs. 25,000.

(i) Deductions in respect of other qualifying payments are subject to a limit of 1/3 of assessable income or Rs. 25,000 svhichev
lower.

(iv) Aggregate of qualifying payments referred to in (i) and (iii) is also subject to a limit of Rs. 25,000.
Il. Carried forward balance of Investment Tax Allowance
Il Any balance of Investment Tax Allowance carried forward from the previous year is deductible.
— However, the deduction of such allowance for the year of assessment is restricted to —

— 75% of the assessable income for that year, if the investment tax allowance is 100% of the qualifying investment.
50% of the assessable income; if the investment tax allowance is 75% of the qualifying investment.
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Attach copies of all Paying-in-Slips.
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I declare that to the best of my knowledge and belief all statements contained in this Return are true and correct.
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THE LAW PROVIDES FOR THE IMPOSITION OF SEVERE PENALTIES ON ANY PERSON WHO FAILS TO FURNISH A

RETURN OR WHO FURNISHES AN INCORRECT RETURN.
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(10)
NOTE (3)

(1) Losses-Aloss incurred from a trade, business, profession or vocation will only be allowed against a profit generated frorsabecssinoen
which the said loss was generated provided, such loss is a profit, assessable as a profit. Further, such deductionaslpdanitiedosses
incurred during the period 01.04.2003 to 31.03.2004. (subject to Item (2))

(2) Losses incurred in earlier Years— The amount of a loss which has not been set off against the statutory income of a previous year of assessr
is deductible subject to the following.

() loss from horse reacing, loss from Foreign Currency Banking Unit (FCBU), leasing and loss attributable to renewal atiatepreci
capital allowance can be carried forward without any time limit.

(i) Any agricultural loss incurred in any year of assessment ending on or after 31.03.1998 can be carried forward only for 11 years
(i) Any other loss incurred in any year of assessment ending on or after 31.03.1998 can be carried forward only for 6 years.
In order to facilitate the set off of losses in accordance with the limitations imposed by the Amended Act No. 24 of E&aron th
forward of losses, you are advised to analyse any loss remaining unabsorbed as at April 1, 2004 into the following aatesetrmst (
in that format) and preserve such analysis for future reference.

Losses remaining unabsorbed as at April 1, 2004.

(& incurred in the year of assessment 1997 / 98, 1998 / 99, 1999 / 2000, 2000/ 2001, 2001 / 2002, 2002 /2003 or 2003&2004 ana
into

. 1999/ 2000/| 2001/| 2002 /| 2003/
0 97198 98199 2000| 2001 | 2002 | 2003| 2004

Agriculture loss

Lose attributable to Depreciation or Renewal

FCBU Loss — - - - - - —

Horse Racing Loss _

Leasing Loss - - - — - — _

Other Losses — — — _ — _ _

Total as at 01.04.2004 A B C D E F G

(b) Balance of losses incurred prior to April, 1997 analysed into

(i) FCBU Loss -

Horse Racing Loss _

Other Losses _

Total as at 01.04.2004 H

Total loss to be C/FtoY /A 2004 /2005 is only the balances not deducted as yetfromHand A,B, C, D, E ,featith® ot
captial losses.



