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S. D. Bandaranaike Foundation (Imcorporation)
Act. No. 3 of 2004

[Certilicd on 06th January, 2004]
L. D — 005/2002

AN ACT TO INCORPORATE THE S. D. BANDARANAIKE
FOUNDATION

WHEREAS a Foundation called and known as the S. D.
Bandaranaike Foundation has heretolore been established in
Sri Lanka for the purpose ol cffectually carrying out and
transacting all objccts and matiers connected with the said
Foundation according to the rules agreed to by its members :

AND WHEREAS the said Foundation has heretofore
successfully carriecd out and wansacted the scveral objects
and matters for which it was established and has applied to
be incorporated. and it will be for the public advantage o
grant the application :

BE it therefore enacted by the Parliament of the
Democratic Socialist Republic of Sri Lanka as follows :—

1. This Act may be cited as the S. D. Bandaranaike
Foundation (Incorporation) Act. No. 3 of 2004.

2. Fromand aflter the dawe of commencement ol this Act,
such and so many persons as presently are members of the
S. D. Bandaranaike Foundation (hercinafter referred to as the
“Foundation”) or shall hercafter be admitted members of
the Corporation hereby constituted shall be a body
corporate (hereinalier referred to as the "Corporation™) with
perpetual  succession under the name and style of the
S. D. Bandaranaike Foundation, and by that namc may suc
and be sued in all Courts with full power and authority to
have and usc a common scal and to alter ithe same at its
pleasure.

3. The general objects for which the Corporation is
constituted are hereby declared to be

(@) toorganise the educational activitics and pre training
programmes (o those who had no education, such as
poor children and the young ;
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(b) 1o lead the nation 10 the global peace based on the
Buddhist principles and coexistence and to provide
intclligent development through it ;

(¢) o twain the youth labour for the welfare of the
common man |

() toencourage the Farmers and establishment of youth
farmers organisations ;

(e) todraw the special attention of the youth for training
in pre-vocational education and in the ficld ol sports ;

(N 1o conduct seminars, lectures and exhibitions and 1o
organisc cducational tours :

() o establish and maintain librarics ;

(1o proteet persons who are engaged in indigenous
medicine lor generations and the herbal plants ;

(/) 10 do all such other acts, deeds, matters and things
as are incidental or conducive 1o the attainment of
the sbjectives ol the Foundation,

4. Subject to the provisicons of this Act and any other
written law. the Corporation shall have the power (o do,
perform and cxceute all such acts, matters and things
whatsocver, as are necessary or-desirable for the promolion
or furtherance of the objects of the Corporation or any one of
themincluding the power-to open, operatc and close bank
accounts. to enter into all contracts directly or through a
representative as may be necessary., (o borrow or raise moncey
with or without sceurity. to receive or collect grants and
donations and payment of interests thereto, to invest its funds
in local and forcign investments with the view of raising funds
of the Corporation, to engage, employ and dismiss officers
and servants required for the carrying out of the objects of
the Corporation.
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8. (1) The management of the alfairs of the Corporation
shall subject to the rules of the Corporation, be administered
by an Exccutive Council (hereafter referred 10 as the
"Council™) cansisting of President. Vice President. Sceretary,
Assistant Sceretary, Treasurer, Assistant Treasurer and six
offica bearers and such number of members as may be
provided for in such rules and elected in accordance therewith,

(2) The first Council of the Corpecation shall be the
Couneil of the Founduon holding ofTice on the day preceding
the date of commencement of this Act.

6. (1) Ii shall he lawftul for the Corporation [rom time (o
time at any general meeting of the Corporation and by a
majorlty ol not Jess than two-thirds of the mambers present
and voting 1o make rules, nat inconsistent wiih the provisions
of this Act or any olher wrillen law, for &l or any ol the
following matters :—

() the admission, classilication of mcmhcrship,
withdrawal -or expulsion of members ;

(b)Y theclection nf ofTice bearers. the resignation from
or vacytion o or removal from oflice of, ollige
hearers, remuncration ol office hearers and their
powers, conduct and dutios ;

(c) theclection of the members of the Council and its
pawers. conduct and dyties and the terms of office
of the members gl the Council ;

() the powers, conduct, dutics and funciions of the
various aflicops, agents and  servants of the
Corportions ;

() the procedure to be observed. and the summoning
and holding of micetings ol the Council. the times.
places, notices and dgenda ol such meetings, the
quorum therelore and conduct ol business thereal ;
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(1) . the administration and management of the property
of the Corporation @ and

(g)  generally Tor the mrmagement of the affairs of the
Corporation and the accomplishment of'its objects

{2) An¥ rule made by the Corporation may be amended,
altered. added orrescinded at a like meeting and in like manner
as 4 rule made under subsection (1),

(3) The rules of the Foundation in lorce on the day
immediately preceding the date of commencement of this Act,
shall insolar as they are not inconsistent with the provisions
ol this Act. or any other written law, be deemed to be rules of
the Corporation made under this section,

(4) The members of the Corporation shall be subjeet to the
rules of the Corporation,

7. All debis and liabilities of the Foundation existing on
the day preceding the date ol cominencement of this Act shall
be paid by the Corporation hereby constituted and all debts
due to subseriptions and contributions payable to the
Foundation on the day shall be paid to the Corporation for
the purpose of this Act,

8. The Corperation shall be able and capable in law to
acquire and hold any praperty movable or immovable which
may become vested in it by virtue of any purchase, grant,
gifl, testamentary disposition or otherwise, and all such
property shall be held by the Corporation for the purposes of
this Act with full power to sell, morigage, lease, ¢xchange or
atherwise dispose of the same,

9, The senl of the Corporation shall not he affixed 1o any
instrument whatsoever exeept in the presence of such number
of office bearers as may be provided for in the rules of the
Corparation who shall sign their names to the instrument in
token of their presence and such signing shall be independent
ol the signing of any person as a witness.



S. D. Bandaranaike Foundation (Incorporation) 5
Act. No. 3 of 2004

10.  Nothing in this Act contained shall prejudice or affect
the rights of the Republic or any body corporate or any other
persens excepl such as are mentioned in this Act and those
clainting by, {rom, or under them,

11.  Inthecvent ol any inconsistency between the Sinhala
and Tamil texts of this Act, the Sinhala text shall prevail.
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