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THE  COLOMBO  PORT  CITY   ECONOMIC  COMMISSION   ACT,  No.  11  OF  2021

Order  under  Section   53

BY virtue of the powers vested in me by Section 53 of the Colombo Port City Economic Commission Act, No. 11 
of 2021, I, Ranil Wickremesinghe, Minister of Investment Promotion, having considered the recommendations of the 
Colombo Port City Economic Commission and upon the approval of the Cabinet of Ministers, do by this Order specify that-

	 (a)	 the Cabinet of Ministers, by its decision No. 24/1314/631/033 dated, July 09, 2024 has approved the designation 
of the business of the authorised person specified in Schedule I hereto as a Business of Strategic Importance - 
Duty Free Mall Operations;

	 (b)	 the rationale for considering such business as a Business of Strategic Importance - Duty Free Mall Operations is 
as specified in Schedule II hereto;

	 (c)	 the exemptions or incentives granted under the enactments shall be as specified in Schedule III hereto; and

	 (d)	 the exemptions or incentives granted under the enactments specified shall commence and cease to be operative 
on the dates specified in Schedule IV hereto.

	 Ranil Wickremesinghe, 
	M inister of Investment Promotion. 

Colombo, 
July 19, 2024.
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SCHEDULE   I

Details of the business designated as a Business of Strategic Importance - Duty Free Mall Operations

l .  Name of the Authorised Person PORT CITY DUTY FREE (PVT) LTD

2 . Licence No. 2303030004

3. Licence Issued Date April  27, 2023
Business commencement date shall be within 6 months 
from the issuance of Licence (vide Regulation 27 of the 
Regulations for Registration, Licensing, Authorisation and 
other Approvals of Authorised Persons No. 01 of 2022)

4 . Offshore Company Registration No. PCC 00273867

5 . Classification of Business of Strategic Importance Business of Strategic Importance - Duty Free Mall 
Operations.

6 . Entitlement to the Exemptions or Incentives PORT CITY DUTY FREE (PVT) LTD is designated only 
as a Business of Strategic Importance - Duty Free Mall 
Operations and not eligible to be designated as a Business 
of Strategic Importance - Duty Free Retail Operations or 
Secondary or Primary Business of Strategic Importance.

7 . Eligibility Criteria Criteria specified in Regulations 2(4)(a) and (b) of the 
Colombo Port City (Guidelines  on the  Grant of Exemptions 
or Incentives to Businesses of Strategic Importance - Duty 
Free Operations) Regulations, No. 1 of 2024, published in 
the Gazette Extraordinary No. 2381/24 of April 22, 2024

8 . Exemption or Incentive Scheme Applicable Scheme  specified  in  Regulation  3 of  the  Colombo Port 
City (Guidelines on the Grant of Exemptions or Incentives  
to  Businesses of  Strategic  Importance - Duty Free 
Operations) Regulations,  No.  01 of 2024.
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Schedule  II

Rationale for the consideration of the Business of Strategic Importance - Duty Free Mall Operations 

The objectives of the Colombo Port City Economic Commission, as stated in Section 5 of the Colombo Port City 
Economic Commission Act, No. 11 of 2021 has been considered in designating the businesses as Business of 
Strategic Importance - Duty Free Mall Operations in order to ensure the success of establishing the Colombo Port 
City, having regard to the national interest or in the advancement of the national economy as stated in Section 53(5) 
of the said Act.

The Duty Free Mall Operator, PORT CITY DUTY FREE (PVT) LTD, (PCDF) a wholly owned subsidiary of CHEC 
Port City Colombo (Private) Limited whose parent company China Communications and Construction Company 
(CCCC) is ranked 63rd in the Global Fortune 500. PCDF, has built a state-of-the-art Duty Free Mall, comprising 7000 
square meters of retail space with a Foreign Direct Investment of USD 7 million. PCDF Mall will consist of several 
Duty Free retail operators and other retailers so as to ensure the Duty Free Mall remains an attractive destination for 
the targeted tourists from India and China, transforming Colombo as a touristic shopping destination.

The Duty Free Mall consists of a customer verification system which seamlessly validates through the Department 
of Immigration and Emigration the permitted customer entry into the Duty Free area. The state-of-the-art customer 
verification system provides real time sales and Inventory data to Sri Lanka Customs and the Colombo Port City 
Economic Commission, to ensure compliance and adherence to the sale of Duty Free goods.

The Duty Free Mall will be expanded to 25,000 square meters, when re-located to its permanent location at the 
Colombo International Financial Center at the Colombo Port City, where further investment in the retail podium and 
enhanced employment is expected.
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SCHEDULE   III

Exemptions or Incentives Granted under the Enactments

Enactments listed under Schedule II
of the Act

Exemptions or incentives granted

l . Inland Revenue Act, No. 24 of 2017 (a) all income, profits, and dividends distributed shall be 
exempt from all taxes specified  under this  Act;

(b) all payments made shall be exempted from the 
Withholding  Tax specified  under  this Act;

2 . Value Added Tax Act, No. 14 of 2002 all imports and local purchases of business-related goods 
and services as approved by the Commission, shall be 
exempt from taxes specified under this Act.

3 . Finance Act, No. 11 of 2002 exemption from all the provisions of this Act.

4 . Finance Act, No. 5 of 2005 exemption from all the provisions of this Act.

5 . Excise (Special Provisions) Act, No. 13 of 1989 all imports and local purchases  of business-related goods 
as approved by the Commission, shall be exempt from all 
taxes, duties and levies specified under this Act.

6 . Customs Ordinance (Chapter 235) all imports of business-related goods and services as 
approved by the Commission, shall  be  exempt from all 
taxes, duties and levies specified under this   Act.

7 . Ports and Airports Development Levy Act, No. 18 of 
     2011

all imports of business-related goods as approved by the 
Commission, shall be exempt from all taxes, duties and 
levies specified  under  this Act.

8 . Sri Lanka Export Development  Act, No. 40 of 1979 all imports of business-related goods  as approved by the 
Commission, shall be exempt from all taxes, duties and 
levies specified under  this Act.

9 . Betting and Gaming Levy Act, No. 40 of 1988 no exemption or incentive is granted under this Act.

10 . Termination of Employment of Workmen (Special      
      Provisions) Act, No. 45 of 1971

exemption from all the provisions of this Act.

11 . Entertainment Tax Ordinance (Chapter 267) no exemption or incentive is granted under this Act.

12 . Foreign Exchange Act, No. 12 of 2017 exemption from all the provisions of this Act excluding 
the Foreign Exchange (Investments in Colombo Port 
City) Regulations No. 1 of 2022, published in the Gazette   
Extraordinary No. 2282/59 of June 03, 2022

13 . Casino Business (Regulation) Act, No. 17 of 2010 no exemption or incentive is granted under this Act.

SCHEDULE ill

Exemptions or incentives granted under the en-
actments

Enactments listed under	 Exemptions  or incentives granted 
Schedule II of the Act

1.  Inland Revenue Act, No. 24 of 2017	 (a) all income, profits, and dividends distributed  shall

be exempt from all taxes specified under this   Act;

(b)all payments made shall be exempted from the With-
holding  Tax specified under  this Act;

2.	 Value Added Tax Act, No. 14 of	 all imports and local purchases of business-related 
2002	 goods	 and	 services	 as	 approved	 by	 the 

Commission, shall be exempt from taxes specified

under this Act.

3.	 Finance Act, No. 11 of 2002	 exemption from all the provisions of this Act.

4.	 Finance Act, No. 5 of 2005	 exemption from all the provisions of this Act.

5.	Excise (Special Provisions) Act,	 all imports and local purchases of business-related No. 
13 of 1989	 goods as approved by the Commission, shall be ex-

empt from all taxes, duties and levies specified

under this Act.

6.	 Customs Ordinance (Chapter 235)	 all imports of business-related goods and services

as approved by the Commission , shall be exempt 
from all taxes, duties and levies specified under this 
Act.

7.	Ports  and  Airpo11s  Development	 all imp011s of business-related goods as approved 
Levy Act, No.  18 of 201 l	 by the Commission, shall be exempt from all taxes,

duties and levies specified  under this  Act.

8.	 Sri Lanka Expo11Development	 all imports of business-related goods as approved Act, 
No. 40 of 1979	 by the Commission, shall be exempt from all taxes,

duties and levies specified under this   Act.

9.	Betting and  Gaming Levy  Act,	 no exemption or incentive is granted under this Act. 
No. 40 of 1988

10.	Termination   of  Employment  of	 exemption from all the provisions of this Act. 
Workmen	 (Special	 Provisions)

Act, No. 45 of  1971

1 1. Ente11ainment Tax Ordinance	 no exemption or incentive is granted  under this Act. 
(Chapter 267)
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PRINTED AT THE DEPARTMENT OF GOVERNMENT PRINTING,  SRI LANKA.

SCHEDULE   IV

Period of Validity of Exemptions or Incentives Granted

Enactments listed under Schedule II
of the Act

 Date of 
commencement 

 Date of 
expiry

l . Inland Revenue Act, No. 24 of 2017 July 19, 2024 July 18, 2044

2 . Value Added Tax Act, No. 14 of 2002 July 19, 2024 July 18, 2044

3 . Finance Act, No. 11 of 2002 July 19, 2024 July 18, 2044

4 . Finance Act, No. 5 of 2005 July 19, 2024 July 18, 2044

5 . Excise (Special Provisions) Act, No. 13 of 1989  July 19, 2024 July 18, 2044

6 . Customs Ordinance (Chapter 235) July 19, 2024 July 18, 2044

7 . Ports and Airports Development Levy Act, No. 18 of 
     2011

July 19, 2024 July 18, 2044

8 . Sri Lanka Export Development  Act, No. 40 of 1979 July 19, 2024 July 18, 2044

9 . Betting and Gaming Levy Act, No. 40 of 1988  Not applicable Not applicable

10 . Termination of Employment of Workmen (Special      
      Provisions) Act, No. 45 of 1971

July 19, 2024 July 18, 2044

11 . Entertainment Tax Ordinance (Chapter 267)  Not applicable Not applicable

12 . Foreign Exchange Act, No. 12 of 2017 July 19, 2024 July 18, 2044

13 . Casino Business (Regulation) Act, No. 17 of 2010  Not applicable Not applicable
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