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EXTRAORDINARY

The Gazette of the Democratic Socialist Republic of Sri Lanka

(Published by Authority)

PART I : SECTION (I) — GENERAL

Government  Notifications

Y%S ,xld m%cd;dka;%sl iudcjd§ ckrcfha .eiÜ m;%h

This Gazette Extraordinary can be downloaded from www.documents.gov.lk

BY virtue of the powers vested in me by Section 3(4) of the Strategic Development Project Act, No. 14 of 2008 as amended 
and by virtue of the Gazette Extraordinary No. 2238/40 dated July 30, 2021 as clarified by the Gazette Extraordinary                      
No. 2377/41 dated March 28, 2024 I, Ranil Wickremesinghe, Minister of Investment Promotion, do by this Notification;

	 (1) 	D eclare “Jay Jay Textiles Lanka (Private) Limited” (PV 00246395) (hereinafter referred to as “the Enterprise”) 
located at the Dedicated Textile Manufacturing Zone in Eravur Batticaloa District (hereinafter referred to as “the 
Zone”) owned by the Board of Investment of Sri Lanka (hereinafter referred to as “the Board”) which has entered 
into an Agreement with the Board on 24th June 2022 as amended by a Supplementary Agreement dated 25th July 
2024 (hereinafter referred to as “the BOI Agreement), as a project falling within the purview of the Strategic 
Development Project identified and declared under the Gazette Extraordinary No. 2238/40 dated July 30, 2021 
as clarified by the Gazette Extraordinary No. 2377/41 dated March 28, 2024 under Section 3(4) of the Strategic 
Development Projects Act, No 14 of 2008.

	 	
	 (2)	T he effective date for the purpose of commencement of the Project Implementation Period shall be 25th July 2024 

and the Tax Holiday Period of the Enterprise shall be reckoned after Twelve (12) months from 25th July 2024.

	 (3)	 As clarified by the Gazette Extraordinary No. 2377/41 dated March 28, 2024, details of the Enterprise shall be 
included to Table 1 and Table 2 of Schedule II of the Gazette Extraordinary No. 2238/40 dated July 30, 2021.
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PRINTED AT THE DEPARTMENT OF GOVERNMENT PRINTING,  SRI LANKA.

1. 	 After the expiry of the tax holiday and concessionary period, for the income generated through;

	 i.	 Exports including deemed exports, the concessionary Corporate Income Tax (CIT) rate applicable for exporters at 
that time shall be applicable.

	 ii.	 Import substitution via other sales to local market, the Corporate Income Tax (CIT) rate applicable for manufacturers 
at that time shall be applicable.

2. 	 For the purposes of computation of income tax exemption, expatriate employees of the enterprise shall be exempted from 
income tax arising from gains and profits from employment in the enterprise in the zone only.

3. 	O n all Imports including purchases from bonded areas (Customs or BOI) and supply from any registered person, who is 
registered with the VAT administration system (e.g.: SVAT) administrated by the Commissioner General of Inland Revenue 
to the enterprise. 

4. 	O n all Imports including purchases from bonded areas (Customs or BOI).

5. 	 For the use of both production for export, including deemed exports, and import substitution via sales to local market.

EOG  08 - 0305


